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Part A
. Answer any &mq‘hfe:sﬁons.
Each queshﬂi‘f;arries 2 marks.
1. Define managerial economics. : “*
| 2 Whatis macro economics? 7 5 &
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16. Briefly explain the function of RBI.
17. What are the assumptions and exceptions of law of diminishing marginal utility ?

18. Explain the concept of consumer surplus.
19. Briefly explain the problems faced by the firms in pricing a new product.
20. Distinguish between price leadership and price discrimination.

21. Distinguish between perfect competition and monopolistic competition.
(6%5=30)
PartC
Answer any two questions.
Each question carries 15 marks.

22. Discuss the scope of Managerial Economics.
23. Describe the causes and control of inflation.
24
25.

State and illustrate the law of demand. Give assumptions and importance.
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