. (Pages : 4) - A R A |

Name
com. DEGREE (C.B.C.S.S.) EXAMINATION, OCTOBER 2018
Third Semester
Core &um VIII—FINANCIAL ACCOUNTING

del I, Mﬁﬂal II and U.G.C. Sponsored B.Com. Degree Programmes)
} [2013—2016 Admissions]
¥ U} ! : | Maximum Marks : 80
_ Section A
__i ~ Answer all questions.
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3 28. State the purpose of preparing Statement of Affairs ?

~ 29. Show the effect in the concerned accounts including the final accounts and balance sheet when :
(a) Goods worth Rs. 500 are given as samples.

(b) Provision for Discount on creditors is created.

30. Write a short note on Branch Adjustment account. Also show the format of the account.
31. Explain Normal and Abnormal Loss in consignment accounts.

b (6 x4 =24)
Section D
Answer any two questions.
Each question carries 15 marks.
32. The following are the details of Trial Balance of Mr. Singham for the year 2016 :—
Particulars Amount Particulars Amount
Rs. Rs.

Patents R\ .. 16,500 Capital ... 1,50,000
;j;l | Cash .. 6,000 Provision for bad debts .. 10,500
R Stock (1.1.2016) .. 66,000 Creditors AL 751900
Purchases ' . ' . .. 255000 Sales’ | - .. 4,20,000

o i Marketable Securities ... 15,000
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- 33, Mickey leased out his property for extracting minerals to Marciano. Mickey is to get Rs. 1.50 per
£ tonne with a minimum rent of Rs. 10,000 p.a. Each year’s excess rent is recouped out of royalties
- of next 5 years. When the minimum rent is not reached due to strikes or lock outs the actual
B for the year will discharge all rental obligations : |
Eﬁ?‘” i ~ Year 3 Royalty
:- ,;;- 2005 B4 i o .
[ Si 2006 B o C  Boo | Moy
Fr‘ 12007 i = 9,000 |
: + 2008 (Lock-out) 11,100
PR Ry 008 14,000

P 2010 16,000 .
ORI - R I 7,000 | .I
Ry R01g 16,000 - : '
nwdmta in the books of both parties.

mmmsacmmmnbym A at Rs. 3,000 each. Mr. Apaulﬁ'mght’

mami ﬂnwﬂfm 5,000. Anmmtsalmwnssanthyﬂr B selling 9,000
. 3,700. R MHMFBWE&.&W He is to get a commission of 5 % on
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