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-B.Com. DEGREE (C.B.C.S.S.) EXAMINATION, MARCH 2015
Fourth Semester
Core Course XI—CORPORATE ACCOUNTING
(Common for Model I, II and UGC sponsored B.Com. Degree programmes)
[Prior to 2013 Admissions]
Time : Three Hours Maximum Weight : 25
Answers may be written either in English or in Mualayalam.
Section A

. Answer all questions.
’ Each bunch of four questions carries a weight of 1.

I. Choose the correct answer :

1. The price paid by the purchasing company to the liquidated companies is termed as

(a) Sales consideration. (b) Purchase consideration.
(e) Selling price. (d) None of these.
2. The conversion of shares of larger denomination into shares of smaller denomination is :
(a) Consolidation of shares. (b) Subdivision of shares.
(c) Absorption. (d) Amalgamation.
3. When shares are redeemed out of accumulated profit, an amount equal to the amount paid is
transferred to :
(a) Capital reserve. (b) Bonus Account.
(c) General reserve, (d) Capital redemption reserve.

4. Profit prior to incorporations is debited in
(a) Reserve account. (b) Profit and loss account.

(¢) Goodwill account. (d) Miscellaneous expenditure.
II. Fill in the blanks :

5. In companies balance sheet proposed dividend come under

6. Realisation account is a account
2
8. Capital redemption reserve can be utilised for issue of

Consist of alteration and reduction in share capital.
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~ 29. AB Ltd. with a share capital of 2,00,000 equity shares of Rs. 10 each fully paid decided to repay
| its members Rs. 2 per share by way of capital reduction. Pass the necessary journal entry.

30 on 1st January 2000 AB Ltd issued 4000, 15% debentures of Rs. 100 each/ redeemable on 31st
’ December, 2005, at a premium of 5%. Pass journal entries in the books of the company on issue

and redemption of debentures
4x2=8)

Section D

Answer any two guestions.
Each question carries a weight of 4.

~ 81. Prepare Balance Sheet of Bright Ltd. as on 31* March 2014 from the details given below :

Rs.

Share capital —  42,20,000
Cash and cash equivalents — 22,200
Application money pending allotment Shar 60,000
Other long term liabilities — 70,000
Capital work-in progress .~ —  6,00,000
Trade payables —  2,83,000
Short-term provisions | - 1,30,000
Long term borrowings —  2,00,000
Long term provisions — 1,30,000
Long term loans and advances — 6,04,000
Reserves and surplus — 1,80,000
‘Trade receivables . — 250,000
Tangible fixed assets —  25,00,000
Intangible fixed assets — 2,44,000
Intangible assets underdevelopment — 3,50,000
Other current liabilities — 40,000
Current investment 22 42,800

- Inventories —  17,00,000

J 1o M of XY Ltd. as on 31st Dmmlzarﬂﬂ}&w as follows :—
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