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Part A

Answer all question in a sentence.

Each question carries 1 mark.
Define an insurance.
Define the concept Business to Business.
What is meant by premium ?
What is contracts ?
What is meant by marine loss ?
Define Jeattison.
What do you mean by salvage.
What is claim ?
What is risk and uncertainity ?

Define cargo.

Part B

Answer any eight questions.
Each question carries 2 marks.

State and explain the concept utmost good faith.
Difference between economic policy and marine policy.
Explain the concept of insurance contracts.

State and explain “Hague rules”.

What is meant by hull insurance.
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What are the mechanism of insurance payments.

What are the procedures for reducing risk and wastage.

What are the steps for termination of insurance contract ?

Explain the concept of warranties.

Difference between risk averter and risk lover.

What are the steps for calculating general loss in marine insurance.

Steps in calculating marine insurance.

(8 x2=16)

Part C (Short Essays)

Answer any six questions.
Each question carries 4 marks.

Explain the methods of compensation in marine insurance.
What are the changes in marine insurance policies in India ?
Difference between Gross income and Net income.

Explain the concept of under writing.

What are the steps for valuation of loss in insurance.

State and explain the concept limit of liability.

Define the concept of warranties ?

What are the methods of calculating profit in insurance.

State and explain various steps for presentation of claim.

(6 x 4 =24)

Part D

Answer any two questions.
Each question carries 15 marks.

Briefly explain the origin and growth of marine insurance in India,
State and explain various methods in calculating marine losses.
Critically examine the basics of marine hull insurance.

Explain various policy documents relating to contracts in marine insurance.

(2 x 15 = 30)




