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ish between manufacturing account and trading account.

What are current liabilities ?

L

‘Credit Note’.

between Cash Discount and Trade Discount.
and
. 22. What do you mean by ‘Money measurement conce

the terms ‘Debit Note’
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Enter the following transactions in the proper subsidiary books and post them in the ledger :

2015
January 1 Bought goods from Adith—Rs. 1,600

2 Sold goods to Prince— Rs. 2,500.
9 Sanjay sold goods to us— Rs. 1,000 at a trade discount of 10 %.
14 Sold goods to Mahesh Rs. 1,200.
18 Received goods returned by Prince—Rs. 50.
20 Returned goods to Sanjay Worth—Rs. 100.
31 Goods returned by Mahesh—Rs. 120.

Part D

Answer any two questions.
Each question carries 15 marks.

~ 32. Prepare a Bank reconciliation statement from the following particulars :

’33.

(a)
(b)
(c)
(d)
(e)
(f)
(g)
(h)

Bank Balance as per Pass Book

Cheques deposited into the bank but no entry was passed in the cash book
Cheque received but not sent to bank

Credit side of the Bank column cast short

Insurance Premium paid directly by the bank under standing advice
Bank charges entered twice in the Cash Book

Cheques Issued but not presented to the bank for payment

Cheques received entered twice in the Cash Book

Bills discounted dishonoured not recorded in the Cash Book

{EH4=24]
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600

1,200

200

600
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On January 1, 2003, a limited company purchases machinery worth of Rs. 1,00,000. On July 1%,

2004, It buys additional machinery worth Rs, 46,000 and spends Rs. 4,000 on its erection. It
accounts are closed each year on 30'h June,

Assuming the annual depreciation to be 10 per cent, show the Machinery Aecount up to 30*" June
2006 Under :

(a)
(b)

The straight line method ; and
The reducing instalment method,

Turn over
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34. Following is the Trial Balance of Global Traders as on 31-03-2001 :
Debit Balance Rs. Credit Balance
Debtors ... 16,000 Capital ,
. BillsReceivable ... 4,800 Creditors
4 Furniture 3,00_0 Bills Payable
: Machineries .. 20,000 Wawoutatandjngl O

B e o i tsExpenses .. 1600 R e 4
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