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Part A
Answer any ten questions.

Each question carries 2 marks.

What iz book - keeping ?

State the functions of accounting

What are the different classification of accounts in double entry system?
What do you mean by journal 7

Write any four objeciives of trial balance’?

Wirite any two advantages of straight line method
WI iﬁ revenue resanva?

VWhat is gross profil?

Expiain the term Debfor

What is bills receivable?

Define Promissory Mole.

What do you mean by discounting of bills?

Part
Answer any six questions.
Each queslion carries § marks.
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Time: 3 Hours

(10%2=20)

Explain (a) Business entity concept (b) Geing concern concept (c ) Accounting period concept (d) revenue realisalion concept

Explain the following terms - (a) Business transactions (b) Expense (c) Equity (d) Assels (e) revenue,

Distinguish between single entry system and double entry system.
Differentiate between cash discount and trade discount.

From the following particulars | prepare Bank Reconcilialion Statement as on 31-12-2016

1) Balance as per cash book Rs. 2,550.

2)  Cheque issued bul nol presented for payment Rs. 1350.

3) Cheque deposiled bul not yel collected by the banker Rs. 750.

4) Bank charges Rs. 95 made by the bank not yet enlered in the cash book.

5)  Interest on investments collected by the bank and crediled in the pass book amoun
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ted to Rs. 810,
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Define depreciation and state its causes.
How will you treat “interest on capital” and” interest on drawings” in final accounts?
A drew a bill on 1.10.16 for Rs3000 on Hl'nrarrmnlhl.Blmmuﬂwmnhhhmﬂhﬂhhhlﬁﬁr

collection. After maturity A received intimation from the bank that the bill was duly MWMMMHR{
collection. Show entries in the books ol A, B,

Rohan for the amount. On the due date thee bill was dishonoured and noting charges was being Rs100. Give journal ¢
books of Rohan in each of the following cases:-

a)  The billis held till maturity by Rohan.
b)  The bill is discounted with the bank at 12% p.a immediately.

Scanned by CamScanner




113550

Sales

Salaries
Wages

Stock on 1-4-15

25 Below given is the trial balance of Virendra kumar. You are required to prepare his final

Rs
3000
1500
25000

Scanned by CamScanner



