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29. From the following particulars ascertain the amount of claim to be lodged in case of loss of stock
which was insured. Date of fire accident April 25, 2018 :

Stock on 1-1-2018 1,25,000
Purchase from 1-1-2018 to the date of fire 5,00,000
Wages 1,00,000
Manufacturing expenses 50,000
Sales from 1-1-2018 to the date of fire 7,60,000

Rate of gross profit on sales in 16 %

30. On 315 March 2010 X Ltd., purchased Rs. 2,00,000, 10% Government securities (face value of
Rs. 100 each) at Rs. 95 ex-interest from Y. Half yearly interest is payable. On 30" June and

315! December every year.
Write journal entries in the books of both the parties for its financial year ended 315" December
2010 ignoring income tax.

31. On 315 March 2017, the Life Assurance Fund of Life Long Assurance Company stood at
Rs. 1,48,60,000. Its not liability as per actuarial valuation on that date was Rs. 86,00,000. A
dividend of Rs. 8,00,000 was payable to the shareholders for the year 2016-17. But an interim
bonus of Rs. 4,560,000 was paid to the policyholders during the period ending 315 March 2017.
Prepare statement showing the amount available as bonus to the policyholders.

(6 x 4 =24)
Part D

Answer any two gquestions,
Each question carries 15 marks.

32, What is Investment Account ? Explain the two methods of keeping an investment account. How
such accounts are balanced ?

33. A, B and C were partners shgring Profits and Losses in the ratio 3 : 2 : 1. Their Balance Sheet on
31% December 2014, the date of dissolution was as follows :

Liabilities Amount Rs| Assefs Amount Rs.
Sundry Creditors 90,000 | Fixed Assets 1,05,000
A’s loan ) ' 15,000 | Stock and debtors 37,600
Profit and Loss Account 9,000 | Cash in Hand 42,000
A’s Capital '%.L . 55,600 | C’s Capital 12,000
B's Capital s 27,000
| 1,96,500 | 1,96,500
v : ' Turn over
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m was dissolved on insolfancynfﬂ, whose prmbe estate paid 1
 realised Rs. 97.500,Mmd lebtors realised Rs. 27,000 and credit
' ‘ enses amounted Rs. 2,250 and unree
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